81 5(*$5' $9(57-685/ <7$7
" ( 6$17< ' (/$3238/%$721

1 & (1&( "8 &$1&(5 (1 0%$85-&H( (7
&(175( ' 8 48 %W &

35¢3$5¢« 3$5)25781« 6266% QUébeC




1&" (1&( "' 8 &$1&(5

$ QD@ VH HWU« GDFVIRQ
) RUMQ« 6RWD DIHQAGH SOQULFDMRQ GH SLRIWDP P DWRQ HWGH UHFKHUFKH

&RRUGLQDVIRQ GHV VWDYDX|
6\ OLH %HUQIHU DI HOWA GH SOQUIFDARQ GH SLRILDP P DARQ HWGH UHFKHUFKH
XGIW + «EHUVDGNRIOM ¢ @ GILHPWEH GH VDQW SXE@ XH HWLHVSRQVDELDA SRSXOMRQOH®!

5 HBHFVWLH

6\ OH 9HUDIHU DI HQWM GH SOQULFDWRQ GH SLRILWDP P DAWRQ HWGH UHFKHUFKH
&KDUBN %X UGHWP «GHFLQ FROVH.OHQ VDQW SXEQ XH

5 «YIMRQ @QJ XA XH
6P RQ 4 XICMO DIHQWDGP LONAMDW

0 LVH HQ SDJH
$QRIOH 0 HIAHU* DXWLHU DIHQWGH SOQULIFDWRQ GH SWRIWDP P DWRQ HWGH UHFKHURKH

6RXUFH GHV GRQQ«HV

0666 SHIMAH TX«E«FRY GX FDOFHU l«YUHU DAXMDO/IMRQ G«FRXSDUH  VMULWVRUDO
YHUARQO

6RXUFH GHV LIP DIHV

&DQYD

&H GRFXP HOWSHXWAWH WQFKDU « VXUGBI MW : HE GX &-8 666 0 DXUFIH HW&HQWH GX 4 X«EHF
DX KWBY _HXWAP FT FD VRXV, SLRSRV GH ORXV ' RFXP HOWMRQ 3 RUMIWMGH @ SRSXOMRQ

(TTWTSS-JX

<« TXISH VXUHaQFH

' WHPARQ GH @ VDQW SXE@ XH HWGH @ UHVSRQVDELDA SRSXOMRQQHD!
UKH 9RQDYHQW(LH

7RV 52UV 4 X<EHF * $ %

2727 HXWAP FT FD
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&KDTXH DQQxH HQ P R\ HQQH QRXYHDX[ FDV GH FDQFHU RQW«\W GIDIQRWT X« HQ
0 DXUFIH HWEHQWH GX 4 X«EHF DX FRXU/ GH @ S«URGH

o 7RXWV BN WDQFKHV GaJH RQWW VRXFK«HV P DIV @ JWDQGH P DRUW GHV QRXYHDX]
FDV GH FDQFHURQWAW GIDIQRWT X«V FKH| ®V  DQV HABOXV FKH &V DQV
FKH oV DQV
o /HVKRP P HV GHP HXUHQA@J2 UHP HQWSOXV VRXFK«V TXH OV IHP P HV

&RP SDIDWYHP HOADX UIHWM GX 4 X«EHF O VX[ GLOFIGHOQRH DMWY GX FDOFHU HQ
HWP RIQV «®iY« HQ 0 DXUFIH HA&HQWH GX 4 X«EHF HWFH \WBQWFKH] GV KRP P HV TXH FKH &V
IHP P HV 7TRXWIRLY FH FROWBWQ HWEDV XQURWP «P HOWREVHUY« DX QLYHDX GRFDO

o /H 5«VHDX ®FDOGH VHUMEHV 5/6 GX +DXWSDIQWO DXUEH VH GMAQIXH DYHFE XQ V]
GLOFIGHQFH DMV GX FDQFHU VXS« UHXU DX UHWM GX 4 X«EHF  &HW«FDUMHP E®1 DXL
VREVHUYHUGDQV BIV'5/ 6 GH 0 DVN.QRQU « HWGX &HQWH GH @ 0 DXUFIH

" HV TXDWH SUQHFSDX[ M2 JHV SRXP RQ SIRWIMW VHIQ FRARUHFVEO G VX[ GLORGHQRH DMWY
GX FDQFHUGX SRXP RQ HWSQAYV «®iY« HQ 0 DXUHFH HAEHQWH GX 4 X«EHF TXH GDQV ®&f UMM GX
4 X«EHF

o &HW«FDUNHMkI DBIP HQAREVHUY« GDQV OV WMULMRILHV GH 5/ 6 GX + DXWSDIQWO DXUFH
0 DWNQRQJ« HW&HOWH GH @ 0 DXUFH
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/H FDQFHU HW OXQH GHV P DDGHV QRQ WDQWP MEGN
UHFRQQXHV FRP P H XQ SLRE®P H P DWIXU GH VDQW SXE@I'XH
HQ WDVRQ GX | DUBHDX TX LOUHSUVHOW VBQWSRXU @ VDQW GHV
SRSXOMRQV TXH SRXU & MVWP H GH VDQW %HQ TXH @
P RUBOW SDU FDQFHU VRIWI REDBP HQWHQ GIP LOXWRQ GHSXLY
GOV GHX[ GHUQR LHV G«FHQQIHV GDQV @ WJIRQ VRFIRVDQUVLH
GH @ 0 DXUFH HAWGX &HOWH GX 4 X«EHF HWDX 4 X«EHF FHWH
P DOGIH UHSUVHQM GHSXLY (DQ © SUHP (2 H FDXVH GH
GV HQYILRQ Bl WHY/ GH GHQWHP E® GHV G« GHYDQWBN
P DOGIHV GH (MSSDIHOFLFXOWRILH -64 3HSIQ

' H SOV ® QRP EWH GH SHU/RQQHV TXL LHFHYLRQWXQ QRXYHDX
GIDIQRWE GH FDQFHU GHYLDIMWFRQWOXHU ¢ DXJP HOWAU GX 1DIW
GH @ FLRM/DQFH HWGX YIH@AHP HOWGH @ SRSXOMRQ

&H EX@MO WG« GDQV ®f FDGH GH @ VXUHMQFH GHV
FDQFHW/ kSRQG ¢ XQ EHVRIQ GLQIRIP DARQ VXU @ |U«TXHQFH
GH VXUYHQXH GX FDQFHUHQ 0 DXUFIH HADX &HQWH GX 4 X«EHF
¢ SDUMJGHV GRQQ<HV GX 5HIIMWH TX«E«FRLY GX FDQFHU 54 &
FUH HQ YRW 0 666 SRXU SOV GH GBI -O
SUVHOM @ VVXDARQ DRHM GH GHQVHP E®I GHV FDQFHWY HW
GHV M2 JHV BV SOV VRXYHQWGIDIQRWIT X« QRXYHDX[ FDV HW

VX[ GLOFIGHQFH HQ SRXU® UJIRQ VRARVDQMIILH
HWWHV UcVHDX[ @FDX[ GH VHUMFHV 5/ 6

/ DQDOWH GHV X[ GLOAGHQFH GX FDQFHU VHRQ G:JH HW®I
VHH HW «JDBP HQW WDDAH DIlQ GH WQU FRP SW GHV
Gl «UHQFHV HQ P D LH GH IDAMXWY GH UVTXH (QILQ SRXU®
WJIRQ VRARVDQMILH HWVHV 5/6 ®N VBX] GLOFIGHQFH GH
QHQHP E®! GHV FDQFHW/ HW GHV SUQFISDX[ M2JHV VRQW
SUVHQWY HQ FRP SDIDVRQ ¢ FHX[ GX UMM GX 4 X«EHF 8 QH
FRP SDUDIVRQ HOWH BN YDBIXUW/ GHV 5/ 6 HWFH@N GX UM GH
@ WJIRQ VRARVDQMILH HWWDXWL WDD/H SRXU P HWMH HQ
SHUSHPWYHY BN GLVSDUWV QWD UcJIRQDBN



1&" (1&( "' 8 &$1&(5

38" ( _

/<0 (176" (0<7+2" 2/2* |

/ IQAGHQFH QRP EWH GH QRXYHDX[ FDV VXU
XQH S«URGH GRQQ«H W DSSRUM ¢
QHQVHP E® GHV M2 JHV H FODQWRHX[ GH @
SHDX DXWHV TXH ®f P«@QRP H (@ HW
SUKWHQWH VRXV IRPPH GH VX[ EWW
QRP EWH GH QRXYHDX[ FDV WDSSRUAV ¢ @
SRSXOMRQ HWGH \BX[ DMV VHRQ G:JH
QRP EWH GH QRXYHDX[ FDV WDSSRUAV ¢ @
WWKPWUH GoJH GXQH SRSXOMRQ GH

Ul <« LHOFH

5DSSHRQV TXH ®&f WX[ EWW SHWP HW GH
P HVXUHU G1 IDUWGHDX GH @ P DDGIH GDQV @
SRSXOMWRQ 0DV «WQW GRQx TXH ®@
SASDUNGHV FDQFHW VROQWDWRF«V ¢ xJH

XQ WUIMRILH RX XQ JWRXSH FRP SWQWXQH
SRSXOMRQ SQAV vJ«H TXXQ DXWH D HQ
J«Q«DOXQ X[ ELXWSQAV «®iY« ' H FH IDW
@ FRP SDWDIVRQ GX WX[ G LQFIGHQFH GX FDQ

FHU VHRQ ® VHH RX ®f WULMRLH HW
HIIHAM«H DYHF GHV \BX] DMWY VHERQ GrJH
SRXU WRXWIQU W GHV  Gll«WHQFHV
DSSDIDMHQWRX QRQ  LOG«SHQGDP P HQWGH
©® WKPXWH GoJH GHV  SRSXOMRQV
FRP SDUkHV  7RXWV GV  FRP SDIDVRQV
HIHRM«HY — HSRHQW WU  GHV WV
WY XHV DX QLYHDX GH FRQIIDQFH GH

JHV \BX] EWKW VROW SUVHOWY GDQV BNV
VBE®DX] HQ DQQH, H GX GRFXP HQW
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VRXV M2 JHV FRQIRQGXYV RQW«W GIDI QRWAT X«V/ 631805 (0121 1 6( ( 0885ar (v a1 6
HO P R\ HQOQH FKDTXH DQQ«H HQ 0 DXUFIH HWDX e

&HQWH GX 4 X«EHF  VRIW XQ WBX[ GIOQFIGHQFH

EUKVGH SRXU SHURQQHV ' XUDQW

® P -P H S«URGH ®& QRP EWH GH QRXYHDX[ FDV

GH FDQFHU GIDI QRWAT X«  DQQXH@IP HQMFKH] GV
KRP P HV VRIW FDV QRXYHDX[ FDV
GHP HXWH @J2 LHP HQW VXS«UHXU ¢ FHXL GHV 6QMEG 0 666 5@ KNTGSW D EQUFWECPEGT H XTIGT

CEVCNMUCMQP F EQURCI G\GTTRQTICNXGIUGP 0
IHP P HV VRIW QRXYHDX] FDV
ILIXWH

&RP P H DX 4 X«EHF TXDWH V2JHV GH FDQFHU  SRXUGHQVHP E®I GH @ SLRYIQFH  9LHQQHQW
GHP HXUHQW \RXV oJHV FRQIRQGXV OGNV SOV  HQUWXIW ®f FDQFHU GH @ YHWIH
|UTXHP P HQWGIDI QRWT X«V HQ 0 DXUFIH HWDX  QRXYHDX[ FDVDQOXH® VRIW  GHVFDV

&HOWH GX 4 X«<EHF  ILIXWH IO VDIW ®V OPSKRPHV QRQ KRGINQHQ
UHVSHPWYHP HQW GX FDQFHU GX SRXP RQ QRXYHDX[ FDVDQQXHY VRW  GHVFDV
QRXYHDX[ FDV DQQXH® VRIW GHVFDV GX  ®f FDQFHU GX WHQ QRXYHDX[ FDV
FDQFHU FRRUHRVEZO QRXYHDX[ FDV DQQXHY  DQQXHY \RIW GHV FDV @ GIXF«P IH
VRIW GHV FDV GX FDQFHU GX WHIQ QRXYHDX[ FDVDQQXHY VRW  GHV
QRXYHDX[ FDV DQOXHY VRIW GHV FDV HW  FDV. HW ® FDQFHU GX SDQFRUKDV

GX FDQFHU GH @ SIRWIDM QRXYHDX[ FDV  QRXYHDX[ FDVDQQXH® \RW  GHVFDV
DQOXHY VRIW GHVFDV &HVTXDAWHMEIHV  /HV DXWHV WSHV GH FDQFHU P RIQV
LHSUWVHOMQW SOV GH @ P Rk GHV  ITXHQW  UHSUVHQWMQW GHV
QRXYHDX[ FDV GH FDQFHUHQ QRXYHDX[ FDV ILJXWH
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&RP P H @WK GDQV @ IUXWH @ FDQRHU
VXUHQWE VRXWEJH P DIV ®f WSH GH FDQFHU HW
WD IWTXHQFH GH VXUHQXH GlLI2WH VHRQ ®
JIRXSH GuJH 3RXU OHQWHP EGI GHV
QRXYHDX] FDV GH FDQFHWY/ GIDIQRWT X«V
DQQRXH@IP HQNHQ

. GHV FDV RQW«W GIDI QRWT X« FKH]
oV DQV VRMHQYILRQ ~ QRXYHDX[ FDV
SRXU HQIDQW GH FH JURXSH GoJH

QRXYHDX[ FDV SRXU DX

4 X«EHF  9%4HQ TXH ®f IDUGHDX GX FDQFHU
VRIWSOXV IDEE®! GDQV FH JURXSH GaJH TXH
FHOL REVHUY« DX[ oJHV SOV DYDQR<V BN
FOV. GH FDQFHU OV SOV VRXYHQW
GDIQRWMIX«Y VRON @ OXF<PIH GV
OP SKRPHV HW Q«RSOWP HV  UWWEX®
HQGRW«@DX] HWBN WP HXU/ DX FHUYHDX

. GHV FOvV GH FDQFHU RQW «W
GIDIQRWIT X<V FKH| BN MXQHV HWDGXOMY
GH DQV FKH &V DQV HW

FKH oV DQV /HV WSHV GH

FDQFHW/ FRXWDQW GDQV FH JWRXSH GoJH
VROW® FDQFHU GX VHIQ ®f FDQFHU GH @
W\ LIREH ®f FDQFHU FRRUHRAEO Gf FDQFHU
GHV WAMEX®V HWGX FROGH OXWILXY VXURXW
FKH ®V DQV HWBN FDQFHWY GX LHIQ
HWGX SRXP RQ VXURXWFKH ®V DQV

. GHV QRXYHDX[ FDV GH FDQFHU RQW
WRXFK« BNV SHURQOHV GH  DQV HWSQV
FKH ®V DQV HW FKH]
GV  DQVHWSOV GV SV GIDIQRWIT X«V
«VDQWNBN FDQFHW/ GX SRXP RQ FRBRUHAEO
GX VHQ FKH ®VIHP P HV HWGH @ SIRWIDM
FKH| ®VKRP P HV
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6QMEG 0 666 50 KNGSW D EQUFWECPEGT H XTIGT
CEVCMUCMQP F - EQURCI G\GTTRQTICNXGIUGP 0
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/H X[ GLOAGHQFH DMWY GX FDQFHU
GHP HXUH JBREDBP HQWSQXV «®iv« FKH ®V
KRPPHV TXH FKH ®V IHPP HV
FROWH SRXU SHURQQHV VRIW
XQ WAR KRPPHIHPPH «JDBI ¢
7RX\WMIRY FRPPH QQGTXH @ ILXWH
QFDUNGH \BX[ HOWH ®N KRP P HV HWGN
IHP P HV QH VREVHUYH GH 1 DERQ WL QUIEDWYH
TX¢ SDOWGH DQV'H ¢ DOV BV
KRP P HV DIIFKHQW XQ VBX[ GIQFIGHQFH
P RIQV «®iY« TXH FHXLGHV IHP P HV &KH|

)= 85(
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GVPRIQVGH  DQV DXFXQH GllI«HQFH GH
VDX QHWREVHU«<H VHBRQ ®f VHH $XVBQW
SRXU ®V IHP P HV TXH SRXU ®V KRP P HV
FHWM P DOGH VH P DQUHWM GDYDQWIH ¢
JH DGXOM VXURXWE SDUAL GH GrJH GH
DQV GX IDIWGH @FFXP XOMRQ SURIUAWYH
GHV I DPMIXVY GH UVTXH SRXU SOMHXWY WSHY
GH FDQFHW SRXP RQ FRE®RUHAEO SIRWIDWM
SDOFDV YHWH HW P DV DXWL GH @
SRSXOMRQ TXL YIH@V
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/ D WJIRQ VRARVDQMILH GH @ 0 DXUFIH HW
&HQAH GX 4 X<EHF ~ SUOVHOM  XQ WX
GLOFIGHQFH DMV GX FDQFHU P RIQV «®iY«
TXH FHOL GX UMM GX 4 X<EHF HWFH QW
FKH OV KRPPHV TXH FKH GN IHP P HV
7DE®GDX  / H IDUGHDX GH FHWM P DDGIH HW

FHSHQGDQASAXV IP SRUBQWHQ 0 DXUFH HW

&HOWH GX 4 X<EHF TXH GDQV ®f UMM GX
4 X«EHF HQ WDIVRQ GX YIH@AHP HQW SOV
SIRQRQF«  GH WD  SRSXOMRQ  \BX]
GLOFGHQFH ELKWGX FDQFHU SOV «Biv« HQ
0 DXUEH HWEHQWH GX 4 X«EHF TXH GDQV G
UMMM GX 4 X«EHF YRIU ®f VBEGDX D HQ

DRRH H
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&RPPH SRXU @ WJIRQ VRFARVDQMEILH
TXDWH WAUMRILHV GH 5/ 6 SUVHQMQW GHV
WX[ GIOAGHQFH DMWYV GH  FDQFHU
LQl«UHXVW/ DX UM GX 4 X«EHF  LOVDJIWGH
7RIV 512 LWV %«<FDQFRXU 1 LERBMKDP DV\D
" WKPPRQG HW $UMDEDVND GH/ < LDE®
WEGDX /H 5/6 GX +DXWSDIQAO DXUFH
HW®! VHXOWIULMRILH ¢ SUMHQMU XQ VX[
GLOFGHQFH DMV GH FDQFHU VXS«UHXU DX
UM GX 4 X«EHF /HV YDBIXW/ REVHUY«HV
GDQV OV DXWHV 5/6 GH @ WJIRQ

VRARVDQMIILH QH VRQWSDV WIMMI XHP HQW
Gl «UHQWAV GH FH@! REVHUY«<H GDQV ®f UHM

GX 4 X«EHF 7RXWIRLY WSSHBRQV TXH
QOWREIDN GHY WX[ OQH SHWP HW SDV
VRXNRXW/ GH G« WIRWAU GHV « FDUV VXU G S@Q
WIMMIXH FHW® FDV SRXU GV 5/6 GH
0 DWNQRQI« HW GX &HQWH GH @ 0 DXUHH
TXL VHP EGIQW FKDFXQ SWVHOWAU XQ VX[
GLOFIGHQFH DMWY SV «®IY« TXH FHXL GX
WHWM GX 4 X«<EHF /H 5/6 GH 9D@H GH @
YOWFDQ VHP EGI SOWW DIIIEKHU XQ VX[
GLOAGHORH DMWY SAXV IDIE®I TXH FHXXL GX
UIHWM GX 4 X«EHF «FDUNFRQILLP « FKH] ®V
IHP P HV

' 63$5-7<6 (175( /(65/6 (7/(5(67("' (/$5*21 62&26$1-7$-5(

/ D FRP SDUDIVRQ GHV VX[ G LOFIGHQFH DMV
GX FDQFHU GH FKDFXQ GHV WUMRLLHV GH 5/ 6
SDU WSSRUW DX WHW CGH ©® WJIRQ
VRARVDQMIILH UcYe B FHUIQHY GVSDUWY BNV
5/6 GH %«FDQFRXU1 LFRGMKDP DVND HW GH
' XP P RQG VH G«P DUFXHQW  IDYRWDE®P HQW
SDUGHV VX[ LQI«UHXW/ DX UHWM GH @ WJIRQ
VRARVDQMIILH  FRX®XU YHUM GDQV ®f VBE®DX

DR/ TXH FHX[ GX + DXWSDIQWO DXUFH GH
0 DINQRQI«  HW GX &HQAH GH @ 0 DXUFH
DI LEKHQWGHV VBX]  VXS«UHXU/ FRX®IXU NDXQH
GDQV ® VBE®IDX

[ HV YDBIXW REWHUY«HY GDQV GV DXWHV
WUMRILHY GH 5/6 9D@H GH @ “DWAHADQ
7WRLY 52 LHV HWS UMDEDWND GH / <« LDE®I VRQW
WHOWYHP HQW FRP SDLDEGN DX WHWM GH O

WcJIRQ VRARVDQWILLH

&HWA QXDQFH TX DSSRUM (DQDOWH LQAD
WJIRQD®! SHWP HWGH VH UHQGUH FRP SWM
GHV YDUDWRQV VSDADBN GH QQFIGHQRH GX
FDQFHU DX VHIQ GH @ WcJIRQ VRFAIRVDQUVEILH
HWGH P HWMH HQ H HUXH GV WULRILHYV
@FDX[ SOV VRXFK«V
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7 GV UCWHMSWG O QPVITPVWPG XCNBAT LK PRKECWKGO GPVRNW X G

QVRNWHIONG  SWG EGYIG FWTAG FG NC RTOQXKEG CWUBARNFG

| C EQNBAT XGI\G RFKSWG SWG X LRIMOQP FW5/ 6 GUVHCXQTCDIG RCT TCRRQIVOWTGUG FGIC T | KoP UQEKQUCPRICKIG CWUGKNEG
| C EQUNBAT LOWPG HPFKSWG SWG NC UICUQP FW5/ 6 GUVF HCXQTCDIG RCT TCRRQTVOWTAMG FGIC T | QP UQEKQUCPRICKIG CWUGAKNFG

& QEHHEIGPVFG XCTICWQP UAR THKOAT —

GVKPH TIGAT QW | CN—

| CXCNBAT FQR/j VIGKRVGIRT V G CXCGE RMFGPEG

18& (1&( 6(/21 /(635-1&3%8; 6-5* (6
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WHQ TXH ®f VX[ GIQFIGHQFH DMWY GX

FDQFHU VRXV M2 JHV FRQIRQGXV \VRIWSQV

IDE®I HQ 0 DXUFH HW &HQWH GX 4 X«EHF

TXH GDQV B UMW GX 4 X«EHF FHW«FDUAQH

VH FROAMDWM TXH SRXU ® FDQFHU GX VHIQ HW
FHOXLGH @ SIRWIDM VBE®IDX

/H WX GIQAGHOFH DMW GX FDQFHU
FRRIHABO GH @ WJIRQ VRARVDQMILH \H
FRP SDIH DWH| EIHQ P DIV FHO(L GX FDQFHU
GX SRXP RQ HWSOMIWVXS«UHXU DX UHM

GX 4 X«EHF  HWHOMWHGP HQW FKH 6V
IHP P HV

/(6 7(5572-5(6"' ( 5/6 &20 3$5<6 $8 5(67( ' 8 48< % &

&RPPH SRXU GHQWHPE®! GH @ WJIRQ
VRARVDQMILH ®N 5/6 GX +DXWeDIQW
0DXUFH 7WRIV5LYEUHV HW %«<FDQFRXU
1 IFRBMKDP DVND VH G«P DUMXHQWGX UHVM
GX 4 X«EHF SDUXQ WBX] GLOAGHQFH DMV
P RIQV «®iY« SRXU ® FDQFHU GH @ SLIRWIDM
DE®DX &HW «FDUN VHP E® DXWL
VREVHUYHU GDQV BV DXWHV 5/ 6 GH @ WJIRQ
VRARVDQMILH H FHSW ®1 5/ 6 GH 9D@H GH

OYDWFDQ TXL SWWHOM XQ BX]

FRP SDUDE®I DX UHWM GX 4 X«EHF

3RXU ® FDQFHU GX VHQ WHX® ®V 5/6 GH
9D@H GH @ YDWFDQ HW GH ' WKP P RQG
SUWHOMQW GH IDEGN WBX[  GLOAIGHQRH
DMWY FRP SDIDAYHP HQW DX UHWM  GX
4 X<EHF VBEGDX  / HV YDBIXU/ REVHUY«<HV
GDQV BV DXWHV 5/ 6 QH SUVHQMQWSDV GH
GUI«HQFHV  VUJQUIFDWHY VXU ®f SOQ
AMDAAMI XH DYHFE ® UHVIM GX 4 X«EHF
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/H VX[ GIOFAGHQFH DMW&¢ GX FDQFHU GX
SRXP RQ HW/SQXV «®lY« GDQV ®f 5/6 GX
+ DXWGDIQWO DXUFH GH 0 DUWNIOQRQJI« HWGX
&HQWH GH @ 0 DXUFIH FRP SDUDWYHP HQWDX
UHWM GX 4 X«EHF VRE®IDX

1&" (1&( ' 8 &$1&(5

/H X[ GIQAGHQFH DMW GX FDQFHU
FRRHPBOREVHY« ¢ GxFKH@I GHV 5/6 HW
FRP SDIDE®! ¢ FHOL GX UHWM GX 4 X«EHF
VDE®DX
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6QMEG 0666 53 KMGSW D EQUFWECPEGT H XTKGT! CEW\CNUCMCP F EQARCI G \GTTRQTKCNXGTUQP 0

7 GV UWCHMSWG O QPVICPVWPG XCNBAMT LK PRKECVKKGO GPVRNW N&X G

QVRNWHIONG  SWG EQNIG FWTAWG FG NC RTQXKPEG CWUGMNFG

| C EQIGAT XGI\G RPFKSWG SWG XC LRICVQP FW5/ 6 GV HCXQTCDIG RCT TCRRQIVOWTGAG FGIC T | KP UQEKQUCPRICKIG CWIUGAKIEG
| C EQNGAT LOWPG HPFKSWG SWG NC URINCWQP FW5/ 6 GVF HCXQTCDIG RCT TCRRQTVOWTGUIG FGIC T | P UQEKQUCPRICKIG CWUGKNFG

& QEGHECPVFG XCTICUWP UAR THKGAT —

GVKPH TIGAT QW | CN—

| CXOBAT FQV/j VIGK\GIRT V G CXGE RWFGPEG

' 63$5-7<6 (175( /(65/6 (7/( 5(67("' (/$5*=21628&26$1-7$-5(

3RXU GV TXDAWH SUQASDX[ M2 JHV QDOW
SbU WUIMRILH GH 5/6 P ROWH FHURIOHV
YDUDWRQV SDUWDSSRUADX LHWM GH @ WJIRQ

VRARVDQVIILH / H VIDX] GLOF.GHQFH DI GX

FDQFHU GX SRXP RQ HW SDUAEX@ LHP HQW

SOV «®« GDQV ®V 5/6 GX +DXWSDIQW
0 DXUFH GH 0 DWNQRQI« HWGX &HQAH GX
4 X«EHF FRX®IXUNXQH GX WDEGDX  6HX®

GV 5/6 GH %<FDQFRXU1 IFRGWMKDP DUND HW

GH' WP P RQG VH G«P DU XHQWSDU GHV VIBX|

GLOAGHOFH DMWYV SOV IDEGN FRXGXU
YHUM GX VBEGIDX
GHV\DX] LHOWYHP HQWFRP SDIDEGN

/ HV DXWHV 5/ 6 DIILFEKHQW

3RXU & FDQFHU FR&®RWHRARO ®&F WX|
GLOFIGHQFH DMWY HWWP RIQV «®BiY« GDQV
5/6 GH ' XPPRQG FRXGXU YHUM GX
VREGDX P DV IOHWVSQV «GiY« GDQV ®l
5/6 GX &HQAH GH @ 0 DXUFH

HWHOMWH@P HOWFKH @V ITHP P HV FRX®IXU
NDXQH GX WEGDX  / HV YDBXW REVHUY«HV

GDQV BN DXWHV 5/ 6 QH SUVHOWQWSDV GH
GlLI«UHQFHV VXU G SOQ WIMMMI XH DYHF G
UM GH @ U<JIRQ VRFIRVDQUVILH

3RXU G F-DQFHU GH @ SIRWIWA HWFHOXXL GX
VHQ DXFXQH YDUDWRQ VJQUIFDWYH VXU ®f
SOQ WIMIMI XH QD «W REVHW«H HOWH GV
WUMRILHY GH 5/ 6 HWBI LHMM GH @ WJIRQ

VRARVDQWILH
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/D PM ¢ GVSRUWRQ GHV GRQXxHV GX
WHIMMH TX«E«FRLY GX FDQFHU HQ D
SHWP IV GH P IHX] VDIMUQOQRGHQRH GX FDQFHU
HQ 0 DXUAH HW &HQWH GX 4 X«EHF HW GH
PHMH HQ «YIGHQFH GV WRXV JWRXSHV HW
WUVRILHY ®RFDX[ SV WRXFK«V

7THOTXDWMAQGX @@ 0 DXUHH HW&HQWH GX
4 X«EHF VH G«P DU XH I DYRWDE®IP HOASDU XQ
WX[ GLOFAGHOFH DMW& GX FDQFHU WRXV
M2 JHV FRQRQGXV 1QI«UHXUDX VX[ REVHUY«
GDQV ®f LHWM GX 4 X«EHF 0 DIV FH FROWBW
QHWV SDV J«Q<WDDi« ¢ OHQWHP E®l GHV
WUMRLLHY GH 5/6 RX VHRQ GV SUQFISDX[
V2JHV HDP IQ<V [HY WWXOBW P ROAHQW
«JDBP HQW TXH ®V KRP P HY VRQW SQXV
DWMAQW GH FDQFHUTXH GV IHP P HV

" HDQW FHV FROWDW G®N HIRUNV GH
SUcYHOWRQ GHYLRQAFRQWOXHUHWWH LHQIRU
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FHU VBOW DX QYHDX GH @ SRSXOMRQ
KDEMKGHV GH YIH HW FRP SRUMP HQW
IOGYIGXHY TXDX QYHDX GH ® VDQW
SXE@XH SRXU WGXILH ® QRPEW GH
FDQFHUY GRQOWGN FDXVHV VROV« YVBE BV

(A IOHWE QRMU TXH GV DQDOVHV
SHP HMQW GH WXIMIH &XYROMRQ GH
QOAGHOFH GX FDQFHU QRQW SDV  «W
WDD/HY GDQV ®f SU«WVHQW GRFXP HQW HQ
WWVRQ GX FKDQIHP HQW GH WRXUWHV GH
GRQ«<HV SRXU GV S«URGHV DYDQW

) IFKIHU GHV WP HXW/ GX 4 X«EHF HWFH@V
DS@#v 5HIMAHY ®FDX[ GH FDOFHU FH
TXL P W @ FRP SDIDMRQ GHV GRQQ«HV

GDQV ® WP SV &H®N FL GHYLDIHOW -WH
HOYLVDU «HV XOYUHXUHP HQW
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-OMIXNGH @ WIMMI XH GX 4 X«EHF / HELDQ G«P RIWDSKITXH GX 4 X«<EHF <« GMRQ
X Q WQH@4 X«EHF / -QWNMXW S SMMIMI XH TXHEHF FD U I LIFKIHU ELDQ
GHP RIWDSKIT XH GX TXHEHF HGMRQ SG@

0 LOMA/UH GH @ 6DQW HAGHV 6HYLFHV VRFIDX[ GX 4 X«EHF 3WRIWDP P H QDWRQDOGH
VDQW SXEQ XH GX 4 X«EHF SRXUDP «@RUHU® VDQW GH @ SRSXDMRQ GX 4 X«EHF
4 X«EHF 0 QMWW UH GH @ 6 DQW HWGHV 6 HUYEHV VRADX| S

KWB  SXEQEDMRQV P WV JRXY TF FD P WV 1 LFKIHW/ . SA@

0 LOMAH GH @ VDQW HWGHV VHUYLEHV VRAIDX| 5HIMAH TX«E«FRLY GX FDQFHU ' RQQ«HV
VXUQQAGHQFH GX FDQFHUDX 4 X«EHF HQ HWSUQASDX[ FKDQIHP HQW X Q @ QH@

4 X«EHF * RXYHUDHP HQAGX 4 X«EHF S

SSXEQFDMRQV P WV JRXY TFFD P WV I LFKIHW/ . SG@

2 LIDQWVDARQ P RQGID®! GH @ VDQW &DQFHU X Q W QH@KWBY ZZZ Z KR LOW U KHDOK
VRSIFV FDQFHU VBE \BEB @&RQVXWY ®  G«FHP EWH

3HSIQ <YHV 3RUADIMGH VDQW GH @0 DXUFH HAGX &HQWH GX 4 X«EHF X Q
QOQH@4 X<EHF &8666 0 &4 S SFXVWP FT FD &RQMQNE.CHQN LEWDIUH
' RFXP HQW $BSURSRVBGHEORXV 3RUADMED &4 B SG@
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7DEGDX $ 7DX[ GILOAGHQFH VRXWAV FDXVHV HWSUOQFISDX[ M2 JHV SRXU SHWRQQHV
5/6 WJIIRQVRARVDQWILH 4 X«EHF

$11(;(

6QWMEG 0666 53 KMGSW D EQUFWECPEGT H XTKGT! CEW\CMUCMQP F EQARCI G \GTTRQTKCNXGIUCQP 0
7 GV UCWIMSWG O QPVICPV VPG XCNBAT LM PKIECWKKGO GPVRVW NBX G QWRNWHOONG  SWG EQGNIG FWTAMG FG NC RTQXHPEG CWUBNKNFG

7DEGDX $  7\SHV GH FDQFHU LHWIQXV VHRQ @ FOMLIFDARQ LOMUQDARQD®! GHV P DDGIHV
&9









